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1DFK� HLQHP� ODQJDQKDOWHQGHQ�
:LQWHU� LVW� QXQ� HQGOLFK� GHU�
)U�KOLQJ� DQJHNRPPHQ�� 1LFKW�
QXU� LQ� GHU� 1DWXU� EO�KW� DOOHV�
DXI��$XFK�LQ�XQVHUHU�3IDUUH�LVW�
YLHOHV� ]X� QHXHP� /HEHQ� HU�
ZDFKW�� 0LW� JUR�HU� %HJHLVWH�
UXQJ� KDEHQ�ZLU� XQVHUH� QHXHQ�
*ORFNHQ�EHJU��HQ�G�UIHQ��GLH�
XQV� ]X� DOOHUHUVW� GLH� $XIHUVWH�
KXQJ� XQVHUHV� +HUUQ� -HVXV�
&KULVWXV� YHUN�QGHW� KDEHQ��
'XUFK� GLH� )HLHUQ� YRQ� (UVW�
NRPPXQLRQ�XQG�)LUPXQJ� KD�
EHQ�ZLU�HUOHEW��GDVV�GHU�*HLVW�
*RWWHV� LQ� XQVHUHU� 3IDUUH� JH�
JHQZlUWLJ�LVW�XQG�ZLU�YROO�=X�
YHUVLFKW� XQG� )UHXGH� GDV�
3ILQJVWIHVW� HUZDUWHQ� G�UIHQ��
GDV� XQV� 0XW� PDFKHQ� ZLOO� ]X�
XQVHUHP�*ODXEHQ� XQG� ]X� XQ�
VHUHU�hEHU]HXJXQJ� ]X� VWHKHQ��
,Q�GLHVHP�6LQQH�Z�QVFKH�LFK�
XQV�DOOHQ��GDVV�GHU�*HLVW�GHU�
:HLVKHLW��GHU�(LQVLFKW��GHV�
5DWHV�� GHU� (UNHQQWQLV�� GHU�
6WlUNH��GHU�)U|PPLJNHLW�XQG�
GHU�*RWWHVIXUFKW� LQ�XQG�GXUFK�
XQV� LQ� GLHVHU� :HOW� ZLUNHQ�
NDQQ� 
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,Q� XQVHUHU� OHW]WHQ� $XVJDEH� KDEHQ� ZLU� EHJRQQHQ��
,KQHQ�GLH�*HVFKLFKWH�XQVHUHU�.LUFKH�QlKHU�]X�EULQ�
JHQ��+HXWH�P|FKWHQ�ZLU�GDPLW�IRUWVHW]HQ�� 

(QGH� GHV� ���� -K��� LQ� GLHVHU� =HLW� ZXUGH� DXFK� GLH�
6WDGWPDXHU� LQ�*UR�-(Q]HUVGRUI� HUEDXW��ZXUGH�GHU�
PlFKWLJH�KRFKJRWLVFKH�&KRU�JHEDXW��=XU�JOHLFKHQ�
=HLW�ZXUGH�DXFK�HLQH�.LUFKH�LQ�)UHLVLQJ�HUEDXW��(V�
LVW� DQ]XQHKPHQ�� GDVV� GHU� 6WLIWVEDXPHLVWHU� YRQ�
)UHLVLQJ��XQWHU�GHP�%LVFKRI�%HUWKROG�YRQ�:HKLQ�
JHQ� DXFK� EHL� XQV� WlWLJ�ZDU��:HJHQ�GHU�+|KH� GHV�
&KRUHV� ZDU� ZLHGHU� HLQH� $GDSWLHUXQJ� GHU� .LUFKH�
HUIRUGHUOLFK��GHU�URPDQLVFKH�7XUP�ZDU�]X�QLHGULJ��
6R� PXVVWH� PDQ� LKQ� XP� ]ZHL� ZHLWHUH� *HVFKRVVH�
DXIVWRFNHQ�� 'DEHL� JLQJ� DXFK� GDV� XUVSU�QJOLFK�
ZHKUWXUPDUWLJH�$XVVHKHQ�YHUORUHQ��,Q�DOWHQ�=HLFK�
QXQJHQ� VLQG� RIW� =LQQHQ� ]X� VHKHQ��$XFK� GLH� 6WHO�
OXQJ� GHV� 7XUPHV� DQ� GHU�1RUGRVWVHLWH� HUNOlUW� VLFK�
GDUDXV�� DXV� GLHVHU� 5LFKWXQJ� ZDU� HLQH� %HGURKXQJ�
GXUFK�6ODZHQ�XQG�8QJDUQ�]X�HUZDUWHQ�� 

6W��'RSSOLQJHU 

$P�6RQQWDJ��GHP�����$SULO�������HPSILQJHQ����.LQGHU�DXV�I�QI�YHUVFKLHGHQHQ�.ODVVHQ�GHU�9RONVVFKX�
OH�*UR�-(Q]HUVGRUI� GDV� 6DNUDPHQW� GHU�(UVWNRPPXQLRQ��8QWHU� GHP�0RWWR� Ä:LU� VLQG�PLW� -HVXV�XQWHU�
ZHJV³�EHUHLWHWHQ�VLFK�GLH�.LQGHU�LQ�]DKOUHLFKHQ�*UXSSHQVWXQGHQ�XQG�)DPLOLHQJRWWHVGLHQVWHQ�VRZLH�EHLP�
9HUV|KQXQJVIHVW� DXI� GLHVH� VFK|QH� )HLHU� YRU�� ,P�=XJH� GHU� (UVWNRPPXQLRQYRUEHUHLWXQJ� NRQQWHQ� ]ZHL�
6FK�OHULQQHQ�GDV�6DNUDPHQW�GHU�7DXIH�HPSIDQJHQ��ZXUGH�JHPHLQVDP�GDV�)DVWHQWXFK�JHVWDOWHW�XQG�EH�
JDQQHQ�EHUHLWV�]ZHL�.LQGHU�PLW�JUR�HU�)UHXGH�GXUFK�LKUHQ�0LQLVWUDQWHQGLHQVW�LQ�GHU�3IDUUH�PLW]XKHOIHQ��
'DV�)HVW�GHU�(UVWNRPPXQLRQ�ZDU�VFKOLH�OLFK�HLQ�EHVRQGHUV�IHLHUOLFKHV�(UHLJQLV�DXI�GHP�/HEHQVZHJ�GHU�
.LQGHU�XQG�LKUHU�)DPLOLHQ�� $��5HGO 

$P�����$SULO������IDQG�LQ�GHU�3IDUUNLUFKH�0DULD�6FKXW]�GLH�IHLHUOLFKH�
)LUPXQJ�VWDWW�����-XJHQGOLFKH�XQG�HLQH�HUZDFKVHQH�3HUVRQ�KDWWHQ�VLFK�
VHLW� 2NWREHU� ����� GDUDXI� YRUEHUHLWHW�� $EW� 7KRPDV� 5HQQHU� 26%� DXV�
GHP�6WLIW�$OWHQEXUJ� VSHQGHWH� GDV�6DNUDPHQW� GHU�)LUPXQJ��%HL�ZXQ�
GHUVFK|QHP�:HWWHU�NRQQWH� LP�$QVFKOXVV�EHL�HLQHU�NOHLQHQ�$JDSH� LP�
3IDUUJDUWHQ�GDUDXI�DQJHVWR�HQ�XQG�JHSODXGHUW�ZHUGHQ� 

.��-�WWQHU 

*UXSSHQIRWR�PLW�$EW�0DJ��7KRPDV�5HQQHU�26%��3IDU�
UHU� 'U�� $UNDGLXV]� %RURZVNL�� 3IDUUYLNDU� 0DJ�� 3DYHO�
0LNHã��GHQ�1HXJHILUPWHQ�XQG�GHP�)LUPWHDP� 

9ROO� 'DQNEDUNHLW� QHKPHQ� ZLU�
$EVFKLHG� YRQ� +HUEHUW� 3UHLWHQ�
HLFKLQJHU������-������� 

9LHOHV� KDW� +HUEHUW� 3UHLWHQHL�
FKLQJHU�I�U�XQVHUH�3IDUUH�JHWDQ��
9LHOHV� LQ� 6WLOOH�� PDQFKHV� DXFK�
VLFKWEDU�� 'LH� 3IDUUFDULWDV� ZDU�
VHLQ� JUR�HV� 6WHFNHQSIHUG�� *H�
PHLQVDP�PLW�VHLQHU�OLHEHQ�)UDX�
XQG� HLQLJHQ� 3IDUUPLWJOLHGHUQ�
VWDQGHQ� Z|FKHQWOLFKH� 6SUHFK�

VWXQGHQ�I�U�0HQVFKHQ�LQ�1RW��Z|FKHQWOLFKH�%HVX�
FKH�LP�3IOHJHKHLP�2UWK��6DPPHOQ�I�U�%HG�UIWLJH��
%DVWHOQ� I�U�(LQVDPH�� I�U� MXQJH�0�WWHU� LQ�1RW�XQG�
LKUH� .LQGHU�� I�U�0HQVFKHQ� GLH� JDQ]� XQWHQ� LQ� GHU�
*HVHOOVFKDIW� VWHKHQ�� DXI� GHU� 7DJHVRUGQXQJ�� 1LFKW�
DOV�3IOLFKW��VRQGHUQ�YLHOPHKU�DOV�/LHEHVGLHQVW� 
)�U�GLHVHQ�JUR�HQ�/LHEHVGLHQVW�P|FKWH�LFK�LP�1D�
PHQ�YRQ�XQV� DOOHQ�XQG� GHQ�YLHOHQ�� GHQHQ�+HUEHUW�
GLH�+DQG�JHUHLFKW�KDW��'DQNH��VDJHQ�  
:R�GLH�*�WH�XQG�GLH�/LHEH�ZRKQW��GRUW�QXU�ZRKQW�
GHU�+HUU�  
8EL�FDULWDV�HW�DPRU��GHXV�LEL�HVW�  

3IDUUHU�'U��%RURZVNL 
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'DV�JUR�H�)HVW 

Ä+HXWH�LVW�HLQ�EHVRQGHUHU�7DJ³��0LW�GLHVHQ�:RUWHQ�EHJU��WH�XQVHU�3IDUUHU��'U��$UNDGLXV]�%RURZVNL�GLH�YHUVDP�
PHOWH�3IDUUJHPHLQGH�DP�6DPVWDJ��GHP�����0lU]�������MHQHP�7DJ�DQ�GHP�XQVHUH���QHXHQ�*ORFNHQ�YRP�:HLKEL�
VFKRI�'U��%HUQKDUG�+D�OEHUJHU��DXV�GHP�+RFKVWLIW�0�QFKHQ-)UHLVLQJ�LQ�%D\HUQ��JHZHLKW�ZRUGHQ�VLQG��=X�GLHVHP�
VHOWHQHQ�)HVW�LVW�HLQH�JUR�H�=DKO�DQ�3URPLQHQ]�JHNRPPHQ��$Q�GHU�6SLW]H�LQ�9HUWUHWXQJ�GHU�/DQGHVKDXSWIUDX�GHU�
/DQGWDJVSUlVLGHQW�'U��.DUO�:LOILQJ��$XFK�XQVHU�%H]LUNVKDXSWPDQQ�� GHU�%XQGHVSROL]HLGLUHNWRU� XQG� GLH�%�UJHU�
PHLVWHULQQHQ�VRZRKO�DXV�*UR�-(Q]HUVGRUI�DOV�DXFK�DXV�)UHLVLQJ��PLW�HLQHU���N|SILJHQ�'HOHJDWLRQ��VLQG�KHUEHL�JH�
HLOW��$OOH�DXI]X]lKOHQ�Z�UGH�GLHVHQ�5DKPHQ�VSUHQJHQ��VR�YLHOH�VLQG�JHNRPPHQ��'D�GLH�YLHU�QHXHQ�*ORFNHQ�LQ�GHU�
,QQVEUXFNHU�*ORFNHQJLH�HUHL�*UDVVPD\U�DP�����'H]HPEHU�GHV�9RUMDKUHV�JHJRVVHQ�ZRUGHQ�VLQG��DQ�GHU�DXFK�HLQH�
JUR�H�$ERUGQXQJ�DXV�XQVHUHU�3IDUUJHPHLQGH�WHLOQDKP��NDPHQ�DXFK�0DUJLW�XQG�-RKDQQHV�*UDVVPD\U�]X�GLHVHU�)HL�
HUVWXQGH��'HU�.LUFKHQFKRU�PLW�HLQHU�%OlVHUJUXSSH�XPUDKPWH�GHQ�$NW�GHU�:HLKH�PXVLNDOLVFK��6FKRQ�DP�9RUWDJ�
KDEHQ�VLFK�YLHOH�*UR�-(Q]HUVGRUIHU�EHLP�:LHQHUWRU�HLQJHIXQGHQ��XP�GLH�*ORFNHQ�DXV�5LFKWXQJ�:LHQ�NRPPHQG�
]X�EHJU��HQ��*HPHLQVDP�PLW�GHU�2UWVPXVLN�)UDQ]HQVGRUI�JLQJ�HV�PLW�KLPPOLVFKHP�:HLKZDVVHU�]XU�.LUFKH��'HU�
(PSIDQJ�HQGHWH�PLW�HLQHP�)HVW� LP�3IDUUVDDO��'HU�6RQQWDJ�VWDQG� LP�=HLFKHQ�HLQHU�)DPLOLHQPHVVH��GLH�HEHQIDOOV�
YRQ�VHLQHU�([]HOOHQ]�JHKDOWHQ�ZRUGHQ�LVW��$XFK�GD]X�VLQG�YLHOH�0HQVFKHQ�DXV�)UDQ]HQVGRUI�XQG�5DDVGRUI�VRZLH�
DXV�*UR�-(Q]HUVGRUI�JHNRPPHQ��$EVFKOLH�HQG�ZXUGHQ�DOOH�.LQGHU�YRP�%LVFKRI�HLQ]HOQ�JHVHJQHW��EHYRU�HV�DXFK�

QDFK�GLHVHP�IHVWOLFKHQ�*RWWHVGLHQVW�ZLHGHU� LQ�GHQ�3IDUUVDDO�JLQJ�]XP�IU|KOLFKHQ�%HLVDPPHQVHLQ��'HU�
DOOHV�HQWVFKHLGHQGH�$EVFKOXVV�ZDU�GHU�$XI]XJ�GHU�*ORFNHQ�DP�GDUDXIIROJHQGHQ�0RQWDJ��%HL�VHKU�VW�U�
PLVFKHP�:HWWHU�XQG�XQWHU�%HWHLOLJXQJ�YLHOHU�6FKDXOXVWLJHU�XQG�HLQLJHU�6FKXONODVVHQ�ZXUGHQ�VLH�LQ�GHQ�
7XUP�KLQDXIJHKREHQ��1XQ�JDOW�HV��VLH�LQ�GHP�*ORFNHQVWXKO�HLQ]XKlQJHQ��GLH�.O|SSHO�]X�PRQWLHUHQ�XQG�
DQ�GLH�(OHNWURQLN�DQ]XVFKOLH�HQ��,KU�(UVWJHOlXW�NRQQWH�QDFK�GHU�$XIHUVWHKXQJVOLWXUJLH�GHV�.DUVDPVWDJV��
EHL�GHU�3UR]HVVLRQ�JHK|UW�ZHUGHQ� 

+��:DONR 

5
h
&
.
%
/
,&
.
�*
/
2
&
.
(
1
:
(
,+

(
 



*/2&.(1:(,+( 

+|UVW�GX�GLH�QHXHQ�*ORFNHQ" 

6LH�OlXWHQ�VR�ZXQGHUVFK|Q� 
VLH�N�QGHQ�)ULHGHQ�XQV�DOOHQ�DXV�KRKHQ�+|KQ� 

*ORFNHQ�VLQG�DQ�DOOHQ�2UWHQ�LQ�XQVHUHP�VFK|QHQ�/DQG�DOV�)UHXGHQ�
VSHQGHU�EHNDQQW� 

)�U�HLQ�IHVWOLFKHV�:LOONRPPHQ�GHU���*ORFNHQ 
VWDQG�6WDGW�XQG�3IDUUH�EHUHLW��XQG�YRP�%LVFKRI�YRQ�)UHLVLQJ�ZXU�

GHQ�VLH�Z�UGHYROO�JHZHLKW� 
$Q�KRKHQ�)HVWHQ�XQG�EHL�QRFK�VR� 

PDQFKHU�*HOHJHQKHLW�ZHUGHQ�VLH�HUVFKDOOHQ��EHU�GLH�'lFKHU� 

'HU�.ODQJ�GHU�*ORFNHQ�HU|IIQHW�MHGHV�+HU]� 
YHUJHVVHQ�VLQG�.XPPHU��/HLG�XQG�DXFK�PDQFKHU�6FKPHU] 

'LH�*ORFNHQ�ZROOHQ�XQV�PDKQHQ��ZHQQ�VFKZHU�LVW�GLH�=HLW�-KDOWHW�
DOOH�]XVDPPHQ�LQ�/LHEH�XQG�%HVFKHLGHQKHLW� 

:LU�JU��HQ�GLH�QHXHQ�*ORFNHQ�PLW�)URKJHVDQJ� 
QLH�P|JH�YHUNOLQJHQ�LKU�IHLHUOLFKHU��IHVWOLFKHU�.ODQJ� 

%UXQL�%LFKLQJHU�*UR�-(Q]HUVGRUI� 
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8QVHUH�*ORFNHQ�OlXWHQ«�� 

6HLW�HLQLJHQ�:RFKHQ�KDEHQ�XQVHUH�YLHU�QHXHQ�*ORFNHQ�JHPHLQVDP�PLW�GHU�KLVWRULVFKHQ�*ORFNH�DXV�GHP�-DKU������
XQG�GHU�NOHLQHUHQ�GHU�EHLGHQ�1DFKNULHJVJORFNHQ�LKUHQ�'LHQVW�DXIJHQRPPHQ��6RPLW�UXIHQ�XQV�QXQ�VHFKV�*ORFNHQ�
]XP�WlJOLFKHQ�*HEHW�XQG�]X�GHQ�*RWWHVGLHQVWHQ� 

*ORFNH�� ���� FD� �����NJ 7RQ�HVµ +O��0DULD 
*ORFNH�� ���� FD� �����NJ 7RQ�Iµ +O��/HRSROG 
*ORFNH�� ���� FD� ����NJ 7RQ�Jµ +O��$QWRQLXV 
*ORFNH�� ���� FD� ����NJ 7RQ�Eµ +O��-RKDQQHV�3DXO�,,��	�+O��0XWWHU�7KHUHVD 
*ORFNH�� ���� FD� ����NJ 7RQ�Fµµ +O��+HLQULFK�,,��	�+O��7KRPDV�YRQ�$TXLQ 
*ORFNH�� ���� FD� ����NJ 7RQ�HVµµ +O��-RVHI 

=X�GHQ�*RWWHVGLHQVWHQ�OlXWHQ�XQVHUH�*ORFNHQ�MH�QDFK�)HVWOLFKNHLW�XQG�$QODVV�LQ�XQWHUVFKLHGOLFKHQ�.RPELQDWLRQHQ� 
'DV�VRJ��3OHQXP��DOOH�*ORFNHQ��K|UHQ�ZLU�QXU�DQ�GHQ�DOOHUK|FKVWHQ�)HLHUWDJHQ�:HLKQDFKWHQ��2VWHUQ�XQG�3ILQJVWHQ�
VRZLH�]X�(UVWNRPPXQLRQ�XQG�)LUPXQJ��'DV�Ä6DOYH�5HJLQD-0RWLY³��*ORFNHQ�������������HUNOLQJW�DQ�GHQ�6RQQWDJHQ�
GHU�:HLKQDFKWV-�XQG�2VWHU]HLW�� ,P�$GYHQW�XQG�LQ�GHU�)DVWHQ]HLW�NOLQJW�GDV�Ä3DUVLIDO-0RWLY³��*ORFNHQ�������������
�EHU�XQVHUH�6WDGW��=XU�:RFKHQWDJVPHVVH�HUIUHXHQ�ZLU�XQV�DP�ÄNOHLQHQ�*ORULD³��*ORFNHQ�����������'DV�ÄJUR�H�*OR�
ULD³��*ORFNHQ��������LVW�GHQ�6RQQWDJHQ�LP�-DKUHVNUHLV�YRUEHKDOWHQ��=XU�+O��:DQGOXQJ�OlXWHW�*ORFNH��� 

$Q�MHGHP�7DJ�GHU�:RFKH�HULQQHUW�XQV�GHU�.ODQJ�YRQ�*ORFNH���IU�K��PLWWDJV�XQG�DEHQGV�DQ�GDV�Ä$QJHOXVJHEHW³��
*ORFNH���UXIW�DEHQGV�GD]X�DXI�DXFK�I�U�XQVHUH�9HUVWRUEHQHQ�]X�EHWHQ��,Q�(ULQQHUXQJ�DQ�GLH�Ä7RGHVDQJVW³�-HVX�K|�
UHQ�ZLU�DQ�'RQQHUVWDJHQ�GDQDFK�DXFK�QRFK�*ORFNH���� 

'LH�7RGHVVWXQGH�XQVHUHV�+HUUQ�ZLUG�YRQ�*ORFNH���DQ�MHGHP�)UHLWDJ�XP����8KU�YHUN�QGHW� 

:HLWHUH� ,QIRUPDWLRQHQ��EHU�GLH�HLQ]HOQHQ�*ORFNHQ�XQG�GDV�JDQ]H�3URMHNW� ILQGHQ�6LH� LQ�XQVHUHU�)HVWVFKULIW� Ä'LH�
QHXHQ�*ORFNHQ³��GLH�6LH�JHUQH�JHJHQ�HLQH�6SHQGH�LQ�GHU�3IDUUNDQ]OHL�XQG�QDFK�HLQHP�*RWWHVGLHQVW�LQ�GHU�6DNULVWHL�
DEKROHQ�N|QQHQ�� 
 0��6WURPPHU 
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$P����$SULO�KDEHQ�ZLU�IHLHUOLFK�XQG�VWLPPXQJVYROO�LQ�GHU�3IDUUNLUFKH�]XU�KHLOLJHQ�0DJGDOHQD�GLH�)HLHU�
GHU�2VWHUQDFKW�EHJDQJHQ��'LH�IHLHUOLFKH�=HUHPRQLH�EHJDQQ�PLW�GHU�/LFKWIHLHU��'DV�2V�
WHUIHXHU�ZXUGH� HQW]�QGHW��9LHOHQ�'DQN� DQ�GLHVHU�6WHOOH� DQ�XQVHUHQ� ODQJMlKULJHQ��YHU�
OlVVOLFKHQ� 0HVQHU� )UDQ]� 6WDIIHO�� 'LH� *HPHLQGH� YHUVDPPHOWH� VLFK� YRU� GHP� 
2VWHUIHXHU�� 'DV� )HXHU� VSHQGHW� /LFKW� XQG� :lUPH�� ZLH� DXFK� *RWW� /LFKW� XQG� :lUPH�

VSHQGHW��'DV�2VWHUIHXHU�V\PEROLVLHUW�GHQ�6LHJ�GHV�/LFKWV�
�EHU� GLH�'XQNHOKHLW��(V� VWHKW� DOV� 6\PERO� I�U� GLH� /LFKW�
ZHUGXQJ�GXUFK�GLH�$XIHUVWHKXQJ�&KULVWL�XQG�I�U�GDV�QHXH�
/HEHQ�� GDV� PLW� -HVXV� LQ� GLH� :HOW� JHNRPPHQ� LVW�� GLH� 
2VWHUNHU]H� I�U�&KULVWXV�� GHU�GDV�'XQNHO� HUKHOOW͘� 8QVHUH�
2VWHUNHU]H� ZXUGH� DXFK� GLHVHV� -DKU� ZLHGHU� YRQ� +HUUQ�
.XUW�7XPD�JHVWDOWHW��'DQNH�VHKU�� 
'LH�2VWHUNHU]H�ZXUGH�IHLHUOLFK�DP�JHZHLKWHQ�2VWHUIHXHU�HQW]�QGHW�XQG�LQ�

GLH�.LUFKH�JHWUDJHQ��6LH�VWHKW�DOV�6\PERO�I�U�GLH�$XIHUVWHKXQJ� 
'LH� 2VWHUQDFKW� ZDU� HLQH� EHVRQGHUV� VFK|QH� 0HVVH�� .HU]HQ� EHOHXFKWHWHQ� DQIDQJV� GLH� GXQNOH� .LUFKH��
QDFKGHP�3IDUUYLNDU�3DXO�0LNHV�GDV�/XPHQ�&KULVWL�JHVXQJHQ�XQG�GLH�*HPHLQGH�JHDQWZRUWHW�KDWWH��'DV�
/LFKW�YHUWHLOWH�VLFK�LQ�GHU�.LUFKH�GXUFK�:HLWHUJDEH��'LH�2VWHUQDFKW�LVW�GHU�+|KHSXQNW�GHU�GUHL�|VWHUOL�
FKHQ�7DJH�YRP�/HLGHQ��YRP�7RG�XQG�YRQ�GHU�$XIHUVWHKXQJ�GHV�+HUUQ��:LU��GLH�*HPHLQGH��HUQHXHUWHQ�
XQVHU�7DXIYHUVSUHFKHQ��:DVVHU�LVW�ZLH�GDV�)HXHU�HLQ�=HLFKHQ�GHV�/HEHQV��=X�2VWHUQ�IHLHUQ�ZLU�GDV�QHXH�
/HEHQ��=XP�*ORULD�VSLHOWH�]XP�HUVWHQ�0DO�ZLHGHU�GLH�2UJHO�XQG�GLH�*ORFNHQ�OlXWHWHQ� 
 *��:HEHU 

)(,(5�GHU�267(1$&+7
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7UDGLWLRQHOO�VWDUWHWHQ�VRJOHLFK�QDFK�GHU�$EHQGPDKOPHVVH�DP�*U�QGRQQHUVWDJ�YLHU]HKQ�.LQGHU�XQG�-XJHQGOLFKH��6LH�
ZDUHQ�PRWLYLHUW� XQG� LQ�:DUQZHVWHQ� JXW�JHVFK�W]W� LQ�YLHU�*UXSSHQ�XQG�
5RXWHQ� GXUFK� 5DDVGRUI� XQWHUZHJV�� 7HLOZHLVH� ZXUGHQ� GLH� +RO]UDWVFKHQ�
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